




























ECA TARIFF TRACKER
• Tariffs imposed on $987.7 billion in imported goods

• New tariffs imposed since January 20, 2025

• China: $444.9 billion 

• Impact on US:
• GDP: -0.4%
• Inflation: +0.3%
• Revenue: $68.6 billion (up 77.8% year over year)

Source: Bloomberg



ECA TARIFF TRACKER (CONT.)
• New tariffs currently in effect (“Section 232” tariffs)

• 25% on steel and aluminum
• 25% on automotive sector

• Section 232 tariffs likely forthcoming:
• Semiconductors and other electronics
• Pharmaceuticals
• Minerals
• Copper
• Timber and lumber
• Food imports

Source: Bloomberg

25% rate likely



ECA TARIFF TRACKER (CONT.)
• New tariffs in limbo (“IEEPA” tariffs)

• 10% “baseline” tariff on all trading partners
• “Reciprocal” tariffs on specific US trading partners

• 20-50% proposed tariffs on European Union
• 20% “fentanyl” tariffs on China
• 25% “fentanyl” tariffs on Canada and Mexico (non-USMCA compliant) 

• Legal situation 
• May 28: federal trade court declared IEEPA tariffs illegal
• May 29: appeals court leaves intact until June 5

Source: Bloomberg









“…a tax increase should not be 
the answer to the Federal budget 
deficit. Instead, we should have 

these countries that are ripping us 
off pay off the… deficit.‘’

- Donald J. Trump
Portsmouth, NH: October 22
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“Fully restrict and limit”
Afghanistan
Burma
Chad
Republic of the Congo
Equatorial Guinea
Eritrea
Haiti
Iran
Libya
Somalia
Sudan
Yemen

“Partially restrict and limit”
Burundi
Cuba
Laos
Sierra Leone
Togo
Turkmenistan
Venezuela Source: White House



TRAVEL BAN: 36-COUNTRY EXPANSION?

• Democratic Republic of Congo

• Djibouti

• Dominica

• Ethiopia

• Egypt

• Gabon

• The Gambia

• Ghana

• Kyrgyzstan

• Angola

• Antigua and Barbuda

• Benin

• Bhutan

• Burkina Faso

• Cabo Verde

• Cambodia

• Cameroon

• Cote D'Ivoire

• Liberia

• Malawi

• Mauritania

• Niger

• Nigeria

• Saint Kitts and Nevis

• Saint Lucia

• Sao Tome and Principe

• Senegal

• South Sudan

• Syria

• Tanzania

• Tonga

• Tuvalu

• Uganda

• Vanuatu

• Zambia

• Zimbabwe









Source: Northstar
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ECA 2025 TAX REFORM AGENDA

• Pro-growth: Maintain competitive business/entrepreneur tax rate
• Pro-investment: Maintain tax treatment of private investment
• Pro-impact: Maintain the tax-exempt status of nonprofit 

associations and their events 
• Pro-workforce development: Expand 529 college savings plans 

into career savings plans





ECA’S 2025 FUTURE WORFORCE AGENDA

• Expand Section 529 college savings plans into career savings plans 
by covering certain licenses and certifications

• Expand the Pell Grant program to pay for high-quality, shorter-term 
job training programs for the first time





HOUSE OF REPRESENTATIVES TAX REFORM

• Pro-growth: Maintain competitive business/entrepreneur tax rate
• Pro-investment: Maintain tax treatment of private investment
• Pro-impact: Maintain the tax-exempt status of nonprofit 

associations and their events 
• Pro-workforce development: Expand 529 college savings plans 

into career savings plans
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SENATE TAX REFORM (PROPOSED)

• Pro-growth: Maintain competitive business/entrepreneur tax rate
• Pro-investment: Maintain tax treatment of private investment
• Pro-impact: Maintain the tax-exempt status of nonprofit 

associations and their events 
• Pro-workforce development: Expand 529 college savings plans 

into career savings plans
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SENATE TAX REFORM (PROPOSED)









CALIFORNIA FORKLIFT RULE

• WPGA v. CARB lawsuit settlement (effective May 27, 2025):
• CARB must get federal (EPA) authorization before enforcement
• Not enforceable until at least 2029
• Customers can still buy, lease, and rent propane-powered 

forklifts (rule would have banned as of January 1, 2026)
• 2028-2035 propane-powered forklift phase out delayed
• When CARB seeks EPA authorization, it must consider 

adjusting deadlines so that customers are “not unfairly 
deprived of the useful life of model year 2025 or later forklifts”

• CARB criticized for its stakeholder input process  ☺









WASHINGTON, DC DECODED SUMMARY

• Tariffs: Variability slightly more likely than not to decrease in coming 
months; stakeholders should have longer to prepare going forward

• Travel: International inbound travel down marginally; still a large 
international exhibitor and attendee audience at US shows

• Taxes: Pro-growth tax reform nearing the finish line on Capitol Hill; 
strong investment climate in US going forward 

• Talent: US government getting involved;                                                  
goal: more talent, reduced costs in future
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